KOLCUOGLU
DEMIRKAN

JUNE 2026

JURISDICTION
Tarkiye

PRACTICE AREA
Capital Markets

CLIENT ALERT

Short Selling Ban Has Been Lifted

The Capital Markets Board (CMB) had imposed a short selling ban on the stock
markets of Borsa Istanbul A.S. (BIST) through its decision dated 06 February 2023.
This ban was lifted, in accordance with the CMB Decision dated 05 December 2024,
effective 02 January 2025, as announced by BIST, limited to the stock markets included
in the BIST 50 Index.

Through its Decision No. 11/417 dated 01 March 2026, the CMB had decided to ban
short selling transactions in all stock markets, taking into account developments in BIST
markets. The ban, which commenced on 02 March 2026, was extended through
various CMB decisions, the most recent being Decision No. 36/1097 dated 13 June
2026, and remained in effect until the end of the session on 26 June 2026.

According to BIST’s announcement published on the Public Disclosure Platform on 29
June 2026;

(i)  The measures applied in BIST stock markets between 02 March 2026 and 26
June 2026 have ended.

(i)  The order/transaction ratio in the Equity Market will continue to be applied as
5:1, effective 29 June 2026.

Accordingly, it is understood that the short selling ban will continue to apply excluding
the BIST 50 Index, as was the case prior to 01 March 2026. In other words, short selling
transactions in the stocks included in the BIST 50 Index have resumed as of 29 June
2026.
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Aciga Satis islemlerinde Uygulanan
Tedbirlerin Kaldirilmasi ve Giincel
Uygulama

Sermaye Piyasasi Kurulu (SPK) 6 Subat 2023 tarihli karari ile Borsa istanbul A.S. (BIST)
pay piyasalarinda agiga satis yasagi getirmisti. S6z konusu yasak, 5 Aralik 2024 tarihli
SPK Karari uyarinca, 2 Ocak 2025 tarihinden itibaren uygulanmak Uzere BIST
tarafindan ilan edilen BIST 50 Endeksi’nde yer alan pay piyasalari ile sinirli olarak
kaldinlmigti.

SPK 1 Mart 2026 tarihli ve 11/417 sayili karar ile, BIST piyasalarinda gerceklesen
gelismeleri dikkate alarak tim pay piyasalarinda agida satis islemlerinin
yasaklanmasina karar vermisti. 2 Mart 2026 tarihi itibariyle baglayan yasak, son olarak
13 Haziran 2026 tarihli ve 36/1097 sayil karar olmak Uzere cesitli SPK ilke kararlar ile
uzatilarak 26 Haziran 2026 seans sonuna kadar uygulamada kalmistir.

BIST'in 29 Haziran 2026 tarihinde Kamuyu Aydinlatma Platformu UGzerinden
yayimlandigi duyuru ile:

() 2 Mart 2026 — 26 Haziran 2026 tarihleri arasinda BIST pay piyasalarinda
uygulanan tedbirler sona ermigtir.

(i)  Pay Piyasasinda emir/islem orani 29 Haziran 2026 tarihinden itibaren yeniden
5:1 olarak uygulanmaya devam edecektir.

Dolayisiyla aciga satis yasaginin, 1 Mart 2026 tarihi 6ncesinde oldugu gibi BIST 50
Endeksi haric tutularak uygulanmaya devam edecegi anlasiimaktadir. Bir baska deyisle,
BIST 50 Endeksine dahil edilen paylarda agiga satis islemleri 29 Haziran 2026 tarihi
itibariyle yeniden baglamistir.
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